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Independent Anditor’s Review Report on Standalone Quarterly Financial Results and Year to
Date Resulis of the Company Putsuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Trivenl Turbine Limited

1. We have reviewed the accompanying statement’ of unaudited standalone financial results
(‘Statement’) of Triveni Turbine Limited (‘the Company’) fort the quatter ended 31 December 2017
and the yeat to date results for the period 1 April 2017 to 31 December 2017, being submitted by
the Company pursnant to the requitements of Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015, This Staternent is the responsibility of the Company's
Management and has been approved by the Board of Directors. Our responsibility is to fssue a
report on the Statement based on our review.

2. We conducted cur review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is Hmited primarily to inquiries of company personnel and analytical
procedures, applied to financial data and thus provides less assurance than an andit. We have not
performed an audit and accordingly, we do not express an audit opinion,

3. Based on our teview conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable Indian
Accounting Standards specified under Section 133 of the Companies Act, 2013 and SEBI Circulars
CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated
5 July 2016, and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in accordance with the requirements of Regulaton 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20185, including the manner
in which it is to be disclosed, ot that it contains any material misstatement.
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. Wilker Chandiok & Co LLLLP

Independent Auditor’s Review Report on Standalone Quarterly Financial Results and Year to
Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosute Requirements) Regulations, 2015 (Cont’d)

4. The review of unaudited standalone financial results for the quarter and nine months period ended
31 December 2016 and audit of the standalone financial results for the year ended 31 Macch 2017,
included in the Statement was cartied out and reported by J.C. Bhalla and Co., Chartered
Accountants vide their unmodified reports dated 8 February 2017 and 18 May 2017 respectively,
whose teportts have been furnished to us by the management and which bave been relied upon by
us for the purpose of our review of the Statement, OQur review report is not modified in respect of
this matter,

Wabler, Chascdich %o L1 P

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

per Vijay Vikeam Singh -

Partner
Membership No. 059139

Bengaluns

10 February 2018

Clisniared Accountants
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{tatenent of atandalone unaudited tinnnekad roselte for (he quarter urisd nine montha einded Decumdror 31, 2017

Three won e ended N month endsed Yomrvndoel
Mricalars Thocomber M, { Buplember 30,1 Geconber M, | Docomber 81, [ Decrnber 81} Maeh 41,
il w7 2016 wme? 086 T
. Unsuditod | Unaudited { Usnwmblied Yussuiled b Unnlied Adiled
A Revnvtio fram aporations 16904 21703 20395 50326 56821 75372
2 Oher Jucon 222 168 446 497 1847 487
Told fitcome 16726 21866 20841 50825 BRGGR il S
5. Bxpenask
{3 Cost of materialn conmarnad Bp42 Qa7 422 4404 24214 ki
{b) Changies In liwontorivs of fittshedd goodn and wark-progress {7a8) 2808 1744 1888 i1 330
(Q¥isclse ditky on sala of goads . - 589 02 1445 296
(st Umigiluyea wnelits exprnse 1933 217 1742 BUOO B600 7425
(Fiwance vasts a0 14 5 #§2 18 33
(Beprecintinn and amortfsation exponse 468 07 8 1378 W64 1480
_ RO ekpunees 3148 2753 286 333_8_ 7817 108552
Lotsl expansne 13788 1¥826 15606 42072 45341 60568
d. ProfT fram condnulbayg operatlons hajors sxcaptiona ltonws 2938 d3ds, 5278 763 13827 17881
5. Bxcaptionat items fiwet)- Invemo/ {ukpemse) v - - . " s
G. Pretlt froms conllusing uprerations before tax 29038 4342 5278 8753 13327 17661
7. Tex expengo:
- Cureunt tax (inelucloo actebiifonal provision of priar yuar € 123 Inkba b the 1M 1450 1754 3044 4439 53408
Qurvdikguarior)
- Peferred tox {includes nel uf deforred [nx eredil of privr year¥ 301 Tokhs (263) 52 13 (184) (13) 195
tnthy cursend qrarker)
§3g 1510 1767 4860 4426 G043
6. Nel profH Trom continuing aperations sfier ax 2160 2832 3508 %893 8301 11618
9. Profit/ (loss) from discontinued eperallons . - - . - -
10, Tux expense of disconfinued operailons v - - * - -
11, Brofit/ lfass} from discaniliued oporatlans {aftar 1ax) - - - - - 2
L2, Net wafil for dhe period 2100 2832 3508 5693 8901 11618
13, Othier coinprelienslye Income
A (1) e that will not bo reclassified to proflt or loss - - - - - {199)
1) Income tax relating to ftems it vill nol by restassifled 1o profit ar lnss - - - . - 69
8. i} Herna that wiH bo teclaasifled 1o profit or loss 677 {156} - 534 - -
Ui Income tax relating o ttem that will be veclassified [0 proflt ar loss (23¢) 54 - {185} - -
443 {102) - 33 - {130}
14, Total comprabensive Income for the perlod 2543 2730 3508 6242 BIGL 11488
15, Patd up equity shete capital (face valus T1/%) 330 3300 33060 3300 33060 3300
16, Othee equily o
17, Barnitiga per shave of T 1/- each {for continuing and total operations] -
ol annualised
(a} Bosle gin ¥) 0.54 085 1.06 179 270 3.52
{£) Diluted {In t) 0.64 0.86 1.06 1.79 270 352
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TRIVENT TURBINE LIMITED |

Notes to the standalone fmancial results for the quarter and nine monthy  ended
December 31, 2017;

The Company primarily operates in a single reportable segment ~ Power Genaroling
Equipment and Solutions.

2. Post implementation of Goods and Service Tax ("GBT") with effect from July 1, 2017, rervorue
from operations is disclosed net of GST, Revenue from operations for the earlier pseriods
included excise duty which is now subsumed in the GST. Revenue from operationg for the
nine months ended December 31, 2017 includes excise duty up to June 30, 2017. Accordingly
the revenue for the current quarter and nine months ended December 31, 2017 is not
comparable with the previous periods, Further the profit after tax is not comparable due to
the adaption of Hedge Accounting in the current financial year a8 a result of which, hadging
gains/losses have been considered in Other Comprehensive Income as against other income /
expenses reported in the previous periods, '

3. Interim dividend @ 45% (i.e, T 0.45 per equity share of X1/- each) for the financial year 2017-

18 aggregating to 1787 lakhs (including dividend tax) has been paid during the quarter
ended December 31, 2017, ' '

4. The above unaudited standalone financial results of the Company for the quarter arvd nine
months ended December 31, 2017 have been reviewed and recommended for adoption by the
Audit Committee and approved by the Board of Directors of the Company at their meeting on

Bebruary 10, 2018. The Statutory Auditors have carried out limited review of the above
financial results,

Ror Triveni Turbine Limited

BT Sl,

-

Place : Noida Dhruv M. Sawhney
Date : February 10, 2018 Chairman & Managing Director
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Independent Auditor’s Review Report on Consolidated Quarterly Financial Results and Year
to Date Results of the Company Pumsuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Triveni Turbine Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results
(‘Statement’) of Triveni Turbine Limited (‘the Company’) and its subsidiaries (the Company and
its subsidiaries together referred to as ‘the Group’), and joint venture (Refer Annexure 1 for the
list of subsidiaties, and joint venture included in the Statement) for the quarter ended
31 December 2017 and the consolidated year to date results for the period 1 Apzil 2017 to
31 December 2017, being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, This
Statement is the responsibility of the Company’s management and has been approved by the Board
of Directots. OQut responasibility is to issue a repott on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Intetim Financial Information Performed by the Independent Aunditor of the Entity,
issued by the Insttute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assutance as to whethey the Statement is free of material
misstatement. A review is limited primaily to inquities of company personnel and analytical
procedutes, applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion,

3. DBased on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable Indian
Accounting Standards specified under Section 133 of the Companies Act, 2013 and SEBI Cireulars
CIR/CFD/CMI>/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated
5 July 2016, and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosute Requirements) Regulations, 2015, including the manner
in which it is to be disclosed, or that it contains any matetial misstatement,

Charterad Accountants Walker Chandiok & Co LLP Is registered with limited Ealiity
. with identification number AAG2085 and its registered
Oifices ir Bengakery, Chandigarh, Chennai, Gueugeam, Hyderabad, Kocki, Kelkata, Mumbai, New Delh, Neids and Pune office at L-41 Connaught Circus, New Belh, 110001, lndia




Walker Chandiok & Co LLLP

Independent Auditor’s Review Report on Consolidated Quatterly Financial Results and Year
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (Cont’d)

4. The review of unaudited consolidated financial results for the quaster and nine months period
ended 31 December 2016 and audit of the consolidated (mancial results fos the year ended
31 March 2017, included in the Statement was carried ot and repotted by J.C. Bhalla and Co.,
Chartered Acsountants vide thelr unmodified repotts dated 8 Febmary 2017 and 18 May 2017
respectively, whose teports have been furnished to us by the management and which have been

relied upon by us for the purpose of cur review of the Statement, Out review report is not modified
in respect of this matter.

Wibbar, Chondiok S Lo LLP
Tor Walker Chandiok & Co LLP
Chartered Accountants

Firm Registration No: 001076N/N500013
per Vx;ay Viktam Singh

Partner

Membership No. 059139

Bengaluru
10 February 2018

o

Chartered Accountants
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Independent Auditor's Review Report on Consolidated Quarterly Financial Results and Year
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (Cont'd)

Annexute 1
List of entities included in the Statement
Subsidaries;
(@) Triveni Turbines Europe Private Limited
{b) Trivent Tutbines DMCC
{©) Triveni Turbines Afiica (Pty) Ltd

Joint venture;

{a) GE Trivent Limited

Chartered Accountaets
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TRIVENI TURBINE LIMYTBD

Notes to the comsoldated financial vesults for the quarter and nine months ended
December 31, 2017

The Company primarily operates in a single reportable segment - Power Generaling
Lquiprment ard Solutions.

Post implementation of Goods and Service Tax ("GST") with effect from July 1, 2017, revenue
from operations is disclosed net of GST, Revenue from operations for the earlier periods
included excise duty which is now subsumed in the GST. Revenue from operations for the
nine months ended December 31, 2017 includes excise duty up to June 30, 2017, Accoxdingly
ihe revenue for the current quarter and nine months ended December 31, 2017 s not
mmpamble with the previous perfods. Further the profit after tax is not comparable due to
the ddoption of Hedge Accounting in the current financtal yean as a yesult of which hedging
gaing/ losses have been considered in Other Comprehensive Income as against other incorme /
expenses reported in the previous periods.

Interim dividend @ 45% (1.e. X045 per equity share of X1 /- each) for the financial year 2017-18

aggregating to 1787 lakhs (including dividend tax) has been paid during the quarter ended
December 31, 2017,

During the quarter ended December 31, 2017, the Company has consolidated its newly
incorporated subsidiary namely Triveni Turbines Africa (PTY) Ltd.
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The unaudited standalone results of the Company are available on the Conpany’s wubilte
www.triveniturbines.com,

website

of

BSH

(www,bseindia.com)

anel

NEH

(www .nseindia.com). Summarised standalone financial performance of the Parent Comjaony

is as under:

T Ay lakha

Three monthe ended Nine months ended | Yeay ended
Particulars December | September | December | December | December ;| Maoreh 31,
31, 2017 30, 2007 31, 2016 31, 2007 L, 2016 2017
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited |  Audited
Revenue from e : : . :
operations 16504, 21703 20395 50328 56821 75372
Profit before tax 2938 4342 5275 8753 13327 17661
{j " profit after 2100 2832 3508 5893 8901 11618
Total
comprehensive 2543 2730 3508 6242 8901 11488
income
¥ +

6. The above unaudited consolidated financial results of the Company for the quarter and nhne
months ended December 31, 2017 have been reviewed and recommended for adoption by the
Audit Committee and approved by the Board of Directors of the Company at their meeting on
February 10, 2018. The Statutory Auditors have carmied out limited review of the above
financial results,

For Triveni Turbine Limited

o

Dhruv M. Sawhney
Chairman & Managing Director

Place : Noida
Date : February 10, 2018
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TRIVENI TURBINE LIMITED
Regd. Office : A-44, Hosiery Complex, Phase 1! Extension, Noida, U.P, - 201 305
Corp. Office : 8th Floor, Express Trade Towers, 15-16, Sector-16A, Noida, U.F - 201 301
Website : www lriveniturbines.com
CIN : L29T10UP1995PLC041834

5tatenent of Consolidated Unaudited Financial Results for the Quarter and Nine Months ended Decembser 31, 2007

(T 0 lakhs, exeept pere share data)

16559 20412 50919 B7018 76557
Net Profit/ (Los) for the period (before Tax and Exceptional items) 2791 5369 8046 14186 18460
Net Profit/ {.os} for the period before tax (after Exceptional iterns) 2791 5369 8946 14186 18460
Nel Profit/ (Los;) for the period after tax (after Exceptional ftems) 1938 3582 6061 Q93 12355
Total Comyperehmisive income for the period [Comprising Profit/ (Loss)
for the period (dlter tax) and Other Comprehensive Income (after tax)] 2370 3570 6428 66 12193
Equity Shaxe Capital 3300 3300 3300 3300 3300
Other Bquity - - - - 37046
Earnings per share of T 1/+ cach (not annualised)
(a) Basic (in) (.59 1.09 1.84 2.94 3.74
(b) Diluted (ind) (.59 1.09 1.84 2.94 3.74

Notes;

1. Bummarised Standalone Unaudited Financial Performance of the Company is as under :

REREE SR 2 253 Z 3 AT !;,
Total Income from Operations 16504 20395 50328 5R821 75372
Profit/{L.oss) belore tax 2938 5275 8753 13327 17661
Profit/ {Loss) after tax 2100 3508 5893 8901 11618
Total Comprehensive Income 2543 3508 6242 8901 11488

2. Post implementation of Goods and Service Tax (“GST") with effect from July 1, 2017, revenue from operations is disclosed net of GST. Revenue from
operations for the earlier periods included excise duty which is now subsumed in the GST, Revenue from opetations for the nine months ended December
31, 2017 includes excise duty upte June 30, 2017, Accordingly the revenue for the current quarter and nine months ended December 31, 2017 is nol
comparable with the previous periods . Further the profit after tax is not comparable due to the adoption of Hedge Accounting in the current financial year
as a result of which hedging gains/losses have been considered in Other Comprehensive Income as against other income / expenses reported in the

previous periods,

3. The above is an extract of the detailed format of Financial Results for the Quarter and nine months ended December 31, 2017 filed with the Stock Exchanges
under Regulation 33 of the SEB] (Listing and Other Disclosure Requirements) Regulations, 2015, The fuil format of the Financial Results for the Quarter anc
nine months ended December 31, 2017 are available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com) and on Company's

website_triveniturbines.com.

Place : Noida
Date : February 10, 2018

For Triveni Turbine Limited

Dhruv M.Sawhney
Chairman & Managing Director




